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TOGETHER with all and singular the rights, trembers, hereditaments, amml sppurtensroes to the same belonging or in any way
incident or appettaining, including all built-in stoves and refrigerators. heating. air comditioning. plumbing and elactrical fintunes, wall
to wall carpeting, fences arnd gates. and any other eguipment or fistures now of hereafter attackad conmacted or fittal i oy manner,

it being the intention of the parties hereto that all such fivtures and equipment, cther tan houschold furnture, be vorsidered a part of
the realty.

TO HAVE AND TO HOLD afl and singular the said premises unto the Mortgagee, its successors aral assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above Jesinbiad preisises in foe simple absolute; that
the above described premises are free ard clear of all liens or other encumbrances; that the Mortgagor is Liwfully enspowered to con-
vey or encumber the same; and that the Mortgagor will forever deferd the <aid premises uunto the Mortgager, its successors ard asigns,
from and against the Mostgagor and every persen whomsoever lawfully (liming or to (liim the saune or any part thercof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Montgagor will promptly pay the principal and interest on the indebtedness o iderced by sl promissory note at the
times and in the manner therein provy

2. That this mortgage will secure the Mortgagee for any additional sums which may be advinced hereafter, at the option of the
Moxtgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other sudh purposes purnsuanl to the
provisions of this nortgage, and akso for any loans or advances that may hereafter be made by the Mostgagee to the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similur statutes; and all sems o advancald shall bear
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whetber now existing or hereafter to be erected, insured
against bass by fire. windstorm and other hazards in a sum not Jess than the balince due hercunder 2t any time sl in 2 wvompany of
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polies of insurance to the Mortgagee amd
agrees that all suck policies shall be ﬁd& by the Mortzagee shouM it so require and shall include lovs payable chiuses in favor of the
Mortcagee, and in the event of loss, Mortzagoe will give immediate notice thereof to the Mortgagee by regivtered maily azul should the
Mottgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morttages may cause
such improvements to be insured in the name of the Mortzagor and reimburse itself for the oot of such imurarae, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improrements upon the mortgaged premises in good repair, and should Mortgazor fail to do
»0. the Mortgagee may., at its option, enter tpon said premises and make whatever repains are necessary and (harge the cypenses for suwch
repairs to the mortgage debt and collect the same urder this mortgage. with interest as bereinabove provided.

5. That the Mortgager may at any time require the issuance and maintenance of insurance upon the Lfe of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with ihe Mortager 2s berefiviary, and if the
sen;tr_xiums are not otherwise paid, the Mortgagee may pay sand premiums arad any amount so paid shall beconre a part of the mortzage

6. Thyt Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on oe before the
due dates thereof and to eshibil the receipts therefor at the offices of the Mortrace immedirtely upon payment, ard should the Mort-
zagor fail to pay such taves and assessments when the same shall fall due, the Morteazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this montgige, with interest as above provided.

7. That if this mortzage secures a “construction Joan™, the Morttazor agrees that the principal amonnt of the indettedness bereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in acvordance with the terms and i-
ti(?m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. Tlut the Mortgagor will rot further encumber the premises above desaribed, without the prior cousent of the Moitgagee, and
should the Mortesor so encumber sich premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immoediately due arsl pavable and muy institute any procecdings nevessany to cellet said indebtedness.

9. That should the Morgagor alienate the mortgaged premises by Contract of Sale, Bood for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Cortract of Sale, Bond for Titk. or Deed of Comryarce, ard have the interest
rate on the Joan balance existing at the time of transfer modified by ircreasing the interest rate on the sail loan balance to the maxi-
mnm rate per annum permitted to be charged at that time by applicable South Carolina haw, or a bosser increase in interest zate as may
be determired by the Associstion. The Assoviation will notify the Mostzagor or his purchiser of the new interest rate and monthly pay-
ments. and will mai} him a new passhook. Shoukd the Mortgagor, or his Purchaser, ail to comiply with the provisions of the within
paragraph, the Mortzagee. at its optivn, may declure the indebtedness herely socurald to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul! the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mottgage, the Mortg2zee. 4t its option may write to the Mordgager at his last known
address giving him thirty {30) days in which to reutify the said default and shoukl the Mortiaror fail to rectify said default within the
said thitty Jays, the Morigazee, may. at its option, increase the interest rate on the kan haluxe for the remaining term of the Yoan or
for a lesser term to the mavimum rate per anrum permitted to be chargal at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adijted accordingly,

I1. That should the Mottgagor fail to make payments of principal arsl interest as Jdue on the promissosy pote and should any monthly
installment become past due for a2 period in evcess of 13 days, the Mortzazee may collect a “late charge” net to exvceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigos. all the rents. issoes. amd profits accruing from
the mortgaged premises. retaining the right to colledt the same so lone as the debt herehy seunred is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire itsurance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the moitzaged premises, if they shall be octupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebledness herey seanred, without Tiahility to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorizad. vpon tenuest by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteazor. until notified to the contrasy by the Mortgagee;
ard shoul said premises at the time of such default be occupied by the Mortgagor, the Moitgager may apply to the Judge of the
County Court or to any Judge of the Court of Cornmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after P-'ﬂ‘
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ins!:lelcheedmst of collection, to the mortgage debt without Lability t» account for anything more than the rents and profits actua
cotlected.

13. That the Mortgagee, at its option, may require the Mortgazor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymaerds of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of mortgave gaaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plas taves. and assessmients next due on the mortgaged premises (all as estimated by
the Mortgagee) less all siins already paid therefor. divided by the number of months to dlapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to Le held by Mortzagee to pay sakl premiums, taxes and
special assessments, Should these payments exceed the amount of payments actually made by the Mortearve for taxes, assessments. or
insurance premiums, the cxcess may be ceedited by the Mortgagee on subsenuent payments to Le made by the Meortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payalle, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteacor further agrees that at the ond of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage muaranty or similar insurance (if applicable} covering the halance
then remaining due on the moitgage debt. and the Mortgagor may. at its option, pay the single premiom required for the remaining
vears of the termn. or the Mortgagee may pay such preminm and add the same to the mortgage debt in which event the Mortgaror shall
repay to Mortgapee such premium payment, with intercest. at the rate spedified in said promissory note, in eqnal monthly instaltments
over the remaining payment period. -
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